Media News Report- Book Launch Ceremony of The Odds
Revisited — The Political Economy of Development of
Bangladesh” Cambridge University Press by Dr. K. A. S. Murshid
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Meeting future development targets

Observes Dr Wahiduddin Mahmud
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From left, Dr Zaidi Sattar, Dr K A'S Murshid, Dr Hossain Zillur Rahman, Prime Minister's Adviser for Economic
Affairs Dr Mashiur Rahman, Professor Dr Wahiduddin Mahmud, Dr Ahsan H Mansur and Dr Kazi Igbal hold a
copy of a book, titled 'The Odds Revisited - The Political Economy of Development of Bangladesh', during its
launch at a city hotel on Monday — PRI photo

Achieving future development targets will be tough for Bangladesh without
ensuring improved economic diplomacy and superior human resources after it
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graduates from least developed country (LDC) status, said eminent economist
Dr Wahiduddin Mahmud on Monday.

He said Bangladesh's development so far came through well utilisation of low-
wage women labour in the RMG sector and low-skilled migrant workers.

Citing "what got you here won't get you there", a famous quote by American
author Marshall Goldsmith, he said, "The same development model may not
work in the near future without advancing skills in different sectors.”

He made the observations at the launch of a book, titled 'The Odds Revisited
- The Political Economy of Development of Bangladesh', organised by the
Policy Research Institute of Bangladesh (PRI) at a hotel in the city's Gulshan.

Prime Minister's Adviser for Economic Affairs Dr Mashiur Rahman addressed
the event as the chief guest, while Professor Dr Wahiduddin Mahmud spoke
as the guest of honour and Power and Participation Research Centre (PPRC)
Executive Chairman Dr Hossain Zillur Rahman as a special guest.

Presided over by PRI Executive Director Dr Ahsan H Mansur, the event was
also addressed, among others, by former director general of Bangladesh
Institute of Development Studies (BIDS) and author of the book Dr K A S
Murshid, PRI Chairman Dr Zaidi Sattar, and BIDS Senior Research Fellow Dr
Kazi Igbal.

Continuing his speech, Dr Mahmud said within 10 years of the Second World
War, defeated countries like Germany and Japan recovered from economic
crises just because of skilled workforce.

To deal with future challenges, Bangladesh will also need to improve its human
resources to keep pace with the post-LDC world, he said.

Many people underline Bangladesh's development success rather surprisingly
because it can't be explained from a single point of view as the economic
growth came with a combination of efforts.

Referring that there have always been concerns over good governance and
authoritarianism, he said, "Accountability has been absent in the country's
political culture..."

However, regardless of the government type, everyone used poverty reduction
as a major tool to legitimise their respective regime, added Dr Mahmud.

Speaking on the occasion, Dr Zillur said, "The long-term view of the country
was sketched nicely in Mr Murshid's book, at the same time, it is also important



to look into the near-term view ... say, last 10 years to understand what will
happen in next 10 years."

Many schools and health facilities have been established in the country in
recent decades but quality of education in those schools and services in
hospitals have become major concerns, he noted.

Emphasising the importance of social, political and cultural space, he said,
"Reduction in competitiveness in different sectors is not primarily ideological
to the history of Bangladesh."

Earlier, introducing the book, Dr Murshid said increasing food production and
reducing population growth were in the centre of development policies taken
by Bangladesh which gave the country great leverage over the years.

He said over the years, the country's development mainly came due to stability
of the economy which led to better outcomes in social developments.

In the meantime, citing reference from the book about the situation of
education in the country, prime minister's Adviser Dr Mashiur said while the
dropout rate of girls from high school is around 12 per cent, it is 28 per cent
for boys as they start looking for economic opportunities before finishing the
school.

"There is some sort of flaw in the country's education system,"” he said, adding:
"If there were scopes of studying work-oriented vocational education apart
from general one, many of these school dropouts may take that chance
thinking about early livelihood."

Mentioning the role of subsidy in boosting food production in the country, he
said the subsidy in agriculture shouldn't be just seen as mere subsidy, instead
it should be considered as long term investment support to the farmers.

Summing up the discussion, PRI Executive Director Dr Ahsan H Mansur said
Dr Murshid in his book identified four key growth drivers of Bangladesh -
enhanced food production, RMG export, labour migration, and rapid
urbanisation.

Besides, the role of development partners has also been significant in
Bangladesh's development story as many of the programmes for socio-
economic change were executed with their funds through NGOs, Dr Mansur
added.
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Quality human resources, institutional
accountability must for sustainable dev:
Wahiduddin Mahmud

Quality human resources and institutional accountability are two key
development prerequisites for any nation, according to eminent economist
Prof Wahiduddin Mahmud.

"Without these, no country has ever been able to achieve sustainable
development. Be it India, China, South Korea or whatever," Wahiduddin Mahmud
said at a book unveiling ceremony in Dhaka on Monday.

The programme was organised by the Policy Research Institute (PRI) of
Bangladesh and presided over by the institute Chairman Zaidi Sattar. Prime
Minister's Economic Affairs Adviser Mashiur Rahman was the chief guest on the
occasion.

At the programme, economists highlighted the roles by the public and private
sectors in the country's economic development in the last five decades and also
emphasised good governance.



Wahiduddin Mahmud, who is a former caretaker government adviser, commented
that a strong stance on development and poverty alleviation was often used to
legitimise a lack of democracy.

"There was no accountability of our political institutions for a long time. However,
governments had to mobilise enormous efforts for legitimacy in the face of media
and civil society activeness. This led to an aspiration of people and governments
subsequently had to act on it," he added.

"But when we will be moving towards development in the future, legitimacy
seeking could be the only mechanism through government accountability against
people's activism and aspiration. That is a real problem."

Emphasising institutional accountability, he said that the Communist Party of
China was reorganised after the creation of a market economy, and everyone
knows how accountability works in a capitalist economy.

About human resource development, he said, "We have had a lot of development
in terms of infrastructure, but if human resource development is not accompanied
by it, it will be a big challenge."

The economist said the local thriving readymade garment industry on cheap
labour, export of poorly trained manpower and backwardness in technology will
not help eliminate poverty. The country needs economic efficiency, productivity
and financial sector efficiency.

He highlighted the contribution of micro credit, non-government organisations
(NGOs) as well as the supporting role of the government behind the growth
trajectory of Bangladesh.

Hossain Zillur Rahman, another former caretaker government adviser, said
infrastructure such as bridges, roads or hospitals is being built, but the protocol
for use has not been prepared owing to which the economy is being deprived of
the benefits.

Former director general of the Bangladesh Institute of Development Studies
(BIDS) KAS Murshid authored the book that was unveiled at the programme. The
book, titled "The Odds Revisited - The Political Economy of the Development of
Bangladesh", underlines the key catalysts for the country's economic progress in
the last five decades.



Some of the speakers raised questions about how the book is compatible with
political economy as there is not much talk about governance and politics.

Former secretary Suhel Choudhury stressed assessing whether economic
development is accompanied by political development.

Mashiur Rahman said the claims in the book about declined life expectancy in
2019 compared to 2016 and the number of nurses is less than doctors are
"unusual".

PRI Executive Director Ahsan H Mansur said agriculture, food security, readymade
garments, remittances and social safety net were the main driving forces of the
country's development.
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Improve quality of infrastructures, services

Economists stress requisites for next stage of development

Bangladesh needs to improve the quality of infrastructures and services,
raise the efficiency in the banking sector, train the workforce, lift
competitiveness and ensure accountability in all spheres to advance to the
next stage of economic development, economists said yesterday.


https://www.tbsnews.net/top-news
https://www.tbsnews.net/tags/wahiduddin-mahmud
https://www.tbsnews.net/tags/development
https://www.tbsnews.net/bangladesh/quality-human-resources-institutional-accountability-must-sustainable-dev-wahiduddin
https://www.tbsnews.net/bangladesh/quality-human-resources-institutional-accountability-must-sustainable-dev-wahiduddin
https://www.thedailystar.net/business/economy

“In order to move to the next level of development, the workforce of the
country has to be trained and their productivity has to be raised," said Prof
Wahiduddin Mahmud, a former adviser to a caretaker government.

"Technological knowledge should be higher. If we continue sending people
abroad without training them, poverty alleviation will not be possible.”

The noted economist spoke at a book launching ceremony at the Hotel
Amari organised by the Policy Research Institute (PRI) of Bangladesh.

The book -- The Odds Revisited—The Political Economy of Development
o0 Bangladesh, authored by KAS Murshid, a former director general of the
Bangladesh Institute of Development Studies (BIDS) — has been published
by Cambridge University Press.

Prof Mahmud said the low efficiency in the banking sector is not supportive
for the country to advance to the next level.

Accountability at institutions has not been ensured, so even if
infrastructures have been built, the service and quality have not improved,
he said.

"Now, accountability needs to be ensured at institutions."

Hossain Zillur Rahman, also a former adviser to a caretaker government,
echoed Prof Mahmud.

"The government has built schools and hospitals but the quality of
education and healthcare service remains a big challenge,” said Rahman,
also the executive chairman of the Power and Participation Research
Centre.

"We also need to raise competitiveness to go to the next level of
development.”

He added that infrastructure played a major role in the development
journey of Bangladesh though the quality of services is not good enough.

The book provides a detailed review of macro and sectoral developments
over the past 50 years and new material and insights into the rise of
Bangladesh's capitalist class, a socioeconomic perspective of the role of
Dhaka-based urbanisation, and the rise of a new middle class.



Prof Mahmud said there was no single factor for the development of
Bangladesh's economy.

"The government, the private sector, remitters and the agriculture sector
all contributed to the economic success."

He described the garment sector as one of the major contributors to
economic progress. "The garment sector has flourished with the help of
policy support.”

He said the government has played role in mechanising the agriculture
sector but it received little acknowledgement.

According to Prof Mahmud, governments took stance on physical
infrastructure and poverty alleviation to win acceptance among people.
The economy has witnessed higher growth despite governance
challenges.

The development of rural infrastructures has played an important role, so
the government has done a commendable job by putting emphasis on
infrastructure development, said Mashiur Rahman, economic adviser to
the prime minister.

"Women empowerment also played a key role in the country's development
and industrialisation has also made an important contribution.”

Mashiur said some people always call for increasing subsidies but
subsidies do not fast-track development all the time. Assessment-based
development assistance can work best here.

A country's development may come through individual, collective and
multi-sectoral action. But collective action is still low in Bangladesh, said
Hossain Zillur.

"We need to find out how the collective action can be enhanced."

Ahsan H Mansur, executive director of the PRI, cited the private sector,
including readymade garment factories, manpower export, and agriculture,
as the main pillars of the economy.

"Social sector development has been a vital contributor. Development
partners and non-government organisations played key roles."



The governments of the 1970s to 1980s were blamed for some of their
policies. But their target to control the population and ensure food security
was in the right direction, said Kazi Igbal, a senior research fellow of the
BIDS.

"If the target was not set and the plan was not executed, we would have
hardly got to the development stage we are now today."

Zaidi Sattar, chairman of the PRI, also spoke.

https://www.thedailystar.net/business/economy/news/improve-quality-infrastructures-services
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Human resource dev lagging
behind, say economists

Published: 23:29, Oct 17,2022

Economists on Monday said that the country was lagging behind in the area of human
resource development, but it made a remarkable progress in infrastructure development.
They made the observation at the launch of a book ‘The Odds Revisited - The Political
Economy of Development of Bangladesh’ authored by former Bangladesh Institute of

Development Studies director general KAS Murshid.

Prime minister’s economic affairs adviser Mashiur Rahman, who attended the programme
as chief guest, said, “To enjoy the advantage of the new comparative economy, we must focus
on skills development.’

The Policy Research Institute arranged the programme at the Hotel Amari in the capital
Dhaka.

The programme was moderated by PRI executive director Ahsan H Mansur.

Ahsan said, ‘The book has properly highlighted the economic journey of the country in

various perspectives.’


https://www.thedailystar.net/business/economy/news/improve-quality-infrastructures-services

For the future development of the country, the book has identified a number of shortcomings
of the economy, he said.

Former caretaker government adviser Hossain Zillur Rahman attended the programme as
special guest.

He said, ‘Individual and collective engagement of the stakeholders is required for policy
reformation for developing skills of human resources to attain the development goal of the
country.’

The social sector, especially the education and healthcare, are still facing challenges to attain
the sustainable development goals, he said.

Former caretaker government adviser Wahiduddin Mahmud said, ‘The collaborative
approach of the people and the government behind the success of the country has properly
elaborated in the book.’

‘Along with human resources, technological development must be ensured for the future
development of the country,” he said.

He stressed developing economic diplomacy and other economic indicators to continue
ensuring the growth of the domestic economy.

He also said, ‘Microcredit played a vital role in the development of micro entrepreneurship
and we need to strengthen the entrepreneurs’ skills to improve the capacity of social energy
competitiveness.’

KAS Murshid said, “The book has covered almost every aspect of the political economy of the
country — food security challenges, international migrants, rule of non-firm sector, rise of
RMG sector and others.’

The book was published by the Cambridge University Press in June 2022, he added.

https://www.newagebd.net/article/183935/human-resource-dev-lagging-behind-say-
economists
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